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Will energy storage buildout be a big deal in 2031? As renewable energy

plays a growing role in the electricity grid,energy storage buildout is

quickly following behind. Wood Mackenzie said it expects 500 GW in

global deployment by 2031,with the United States and China representing

75% of worldwide demand.

Is the energy storage industry in the starting blocks? The global energy

storage fleet continues to grow in leaps and bounds on the back of the

growing demand for clean firm capacity and rapidly falling battery storage

prices. However,analysts suggest that the industry is only in the starting

blocks,with exponential growth to be expected in the years to come.

How big is energy storage in 2023 compared to 2022? ???Global energy

storage deployment in 2023 achieved record-breaking growth of 162%

compared to 2022,installing 45 GW/100 GWh.

Grid-connected energy storage deployments have enjoyed a compound

annual growth rate (CAGR) of 74% worldwide in the years 2013 to 2018,

with a "boom" in deployment figures expected over the next five years,

???

The global storage market is expected to grow from 12 gigawatt-hours

(GWh) to 158 GWh by 2024, according to a report by global research and

consultancy group, Wood Mackenzie. In its report, Global Energy Storage

???
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Join Wood Mackenzie's expert team of solar and energy storage research

analysts and consultants in Denver, CO from 23-24 April 2025 as they

engage in powerful conversations with solar and energy storage

developers, utilities, RTOs/ISOs, commercial offtakers, state and federal

policymakers and regulators, financiers and the solar and storage supply

chain.

Wood Mackenzie said that 103.8MW was front-of-meter, non-residential

behind-the-meter (customer-sited) storage added up to 42.2MW while

residential storage had another record quarter with 40.4MW installed in

Q4 2019, doubling figures from Q4 2018.

This report provides a comprehensive analysis of the global short-duration

energy storage industry, focusing on Asia Pacific, Europe and North

America. The report analyses the current innovation status, investment

landscape and economics of different short-duration energy storage

technologies.

Wood Mackenzie's modelling of energy transition pathways and the route

to net zero Explore. Market Insights, Blogs, podcasts & newsletters Market

Insights; Horizons;  Ten-year MOU with critical annual deployment data

and supporting information on global stationary energy storage

deployments from 2022-2032. $5,990. Commodity Market Report

This report is also available as part of Wood Mackenzie's Energy Storage

Service. Other reports you may be interested in. Market Report Europe

residential energy storage outlook 2024. 17 June 2024. Understand ???
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This regional report presents our latest 10-year energy storage outlook for

Switzerland, which will be included in Wood Mackenzie's future energy

storage market outlooks. Switzerland's energy storage market will expand

10-fold over the decade, reaching 2 GW / 3.8 GWh by 2033. Growth will

be concentrated in the distributed segment, driving 97% 

Explore the themes shaping the energy transition with our monthly thought

leadership. Blogs. Unique energy insight, spanning the renewables,

energy and natural resources supply chain, to support strategic

decision-making. Podcasts. Weekly discussions on the latest news and

trends in energy, cleantech and renewables. The Inside Track

Our Energy Storage Service provides market landscape & tech

advancements, essential for formulating innovative strategies in the

energy storage market.  Wood Mackenzie's modelling of energy transition

pathways and the route to ???

Seamlessly integrate Wood Mackenzie data into your own proprietary

systems with Lens Direct API services. New Product Lens Metals &

Mining  reached 407 GWh in 2020, accounting for 81% of global capacity.

This report provides an outlook for Asia Pacific energy storage markets

and synthesizes key trends, the project pipeline, market and 

The US Energy Storage Monitor explores the breadth of the US energy

storage market across the grid-scale, residential and Read More & Buy

Now  Wood Mackenzie's modelling of energy transition pathways and the

route to net zero Explore. Market Insights, Blogs, podcasts & newsletters

Market Insights; Horizons; Blogs 
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Total US energy storage deployments hit 476 MW this quarter, a new

record easily exceeding Q2 2020 (the previous record-setting quarter) by

240%. FTM deployments surged over 330% from Q2 2020 to 395 MW,

beating the previous record set during the Aliso Canyon procurements in

Q4 2016 by nearly 3x.

Explore the themes shaping the energy transition with our monthly thought

leadership. Blogs. Unique energy insight, spanning the renewables,

energy and natural resources supply chain, to support strategic ???

According to the American Clean Power Association's (ACP) and Wood

Mackenzie's latest U.S. Energy Storage Monitor report released today, Q3

set the highest record for third-quarter installations, with a total of 3,806

MW and 9,931 MWh deployed, an 80% and 58% increase over year-ago

numbers.

6 ? Residential adoption of energy storage for the three months ending

October 31 trended 63% higher than the previous quarter.  (3,431 MW)

and 9,188 MWh in capacity deployed, the ???

Wood Mackenzie's modelling of energy transition pathways and the route

to net zero Explore. Market Insights, Blogs, podcasts & newsletters  and

improved analysis via linkage with other Wood Mackenzie storage

reporting. The data accompanying the full report can be accessed via the

link below. Table of contents. No table of contents 
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This report analyzes the cost of lithium-ion battery energy storage systems

(BESS) within the US grid-scale energy storage Read More & Buy Now 

Wood Mackenzie's modelling of energy transition pathways and the route

to net zero Explore. Market Insights, Blogs, podcasts & newsletters Market

Insights; Horizons; Blogs 

According to the latest forecasts from research and consulting firm Wood

Mackenzie, the global energy storage market (excluding pumped hydro) is

on track to reach 159 GW/358 GWh by the end

The global utility-scale energy storage revenue source comparative

analysis is a 30+ page report containing charts, tables and Read More &

Buy Now  Wood Mackenzie's modelling of energy transition pathways and

the route to net zero Explore. Market Insights, Blogs, podcasts &

newsletters Market Insights; Horizons; Blogs 

This report analyses the cost of lithium-ion battery energy storage systems

(BESS) within the APAC grid-scale energy storage segment, providing a

10-year price forecast by both system and tier one component. The report

covers major APAC energy storage markets, including China, Australia,

South Korea and Japan.

Explore the themes shaping the energy transition with our monthly thought

leadership. Blogs. Unique energy insight, spanning the renewables,

energy and natural resources supply chain, to support strategic ???
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Wood Mackenzie's modelling of energy transition pathways and the route

to net zero Explore. Market Insights, Blogs, podcasts & newsletters  Key

annual deployment data and supporting information on global stationary

energy storage deployments from 2022 out to 2032. $5,990. Commodity

Market Report Global energy storage market outlook update 

Browse our energy storage market reports at Wood Mackenzie to identify

opportunities and empower your strategic decisions. Visit the store online.

Skip to main content  Wood Mackenzie's modelling of energy transition

pathways and the route to net zero Explore. Market Insights, Blogs,

podcasts & newsletters

The report highlights key trends for battery energy storage supply chains

and provides a 10-year demand, supply and market value forecast for the

following subcomponents: - Fully populated battery cabinets/containers -

Individual battery cells that comprise the battery modules within the

populated cabinets/containers - Battery cell subcomponents including ???

This regional report provides a ten-year market outlook update (2024 to

2033) for Europe residential energy storage. It covers the current and

emerging drivers and barriers, key market trends, policy updates and

capacity outlooks for 20 European countries.

The Czech Republic energy storage market report analyzes the drivers,

barriers, and policy frameworks shaping storage adoption Read More &

Buy Now  Wood Mackenzie's modelling of energy transition pathways and

the route to net zero Explore. Market Insights, Blogs, podcasts &

newsletters Market Insights; Horizons; Blogs 
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This regional report provides a ten-year market outlook update (2024 to

2033) for Europe's commercial, community and industrial (CCI) energy

storage segment. It covers the current and emerging drivers and barriers,

key ???

Wood Mackenzie energy storage analyst Chloe Holden said the ITC could

"supercharge an already fast-growing energy storage market." The cost of

energy storage is falling rapidly, with lithium-ion battery cells having

decreased almost 90% in price over the last decade according to work

published last year by BloombergNEF.
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