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How does Colombia ensure security of electricity supply? The main
mechanism to ensure security of electricity supply is Colombia???s
reliability charge,which has also seen increasing participation from
renewable energy capacity since 2019. The scarcity pricing formula was
reformed in 2015/16 and today reflects the cost of the oldest diesel
generator.

Does Colombia have a coal policy? From 2019 to 2021,domestic energy
supply of coal decreased by 36% and the use of coal for electricity
generation fell by 45%. Coal resources belong to the state and their
exploitation is controlled by the MME. Colombia???s energy and climate
policy strategies do not include specific phase-out targets for coal
production or consumption.

Are gas security policies becoming a major priority for Colombia? Gas
security policies are becoming a major priority for Colombia. Notes:
Demand is calculated based on the energy balance. Source: IEA (2023).
IEA. CC BY 4.0. Power generation in Colombia is dominated by hydro but
backed up with gas-fired and coal-fired power generation.

Will Colombia's energy plans reduce international demand for coal?
However,Colombian energy plans recognise the potential longer term
reductionof international demand for coal in the context of the energy
transition. The Petro government has banned investment in new coal
mines and introduced a tax on coal use for combustion as of 1 January
2023.

Does Colombia have a gas policy? Colombia has reached its goal of
providing 1 million new families with gas,with was the objective of the PND
2018-22,partly thanks to LPG programmes. The government supports 100
000 households in clean cooking and subsidises 70% of the purchase cost
of the cylinder and up to 50% of the consumption.
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Why is natural gas important for energy security in Colombia? IEA. CC BY

g

ST, 4.0. Power generation in Colombia is dominated by hydro but backed up
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e with gas-fired and coal-fired power generation. Natural gas flexibility is

jg‘ :5' :5' critical for energy security in Colombia,mainly due to its role in supporting
=5 || 8| electricity supply but also strong industry demand.

’i The seven bids considered serious came from a mix of local and

international players, including Colombia-headquartered
vertically-integrated energy company Genser Power, digital infrastructure
group Celsia, German ??7?

CTF resources (US$5 million) will offer concessional (US$3.5 million) and
grants (US$1.5 million) financing for the battery storage projects, allowing
Banc?ldex to improve project developers" financial conditions and ???

Today sees Energy-Storage.news" publisher Solar Media kick off the 3rd

: annual Energy Storage Summit Latin America in Santiago, Chile, 15-16

October 2024. This year's events bring together Latin America's leading
_y ?2?7?

Similarly, Colombia's largest independent gas producer, Canacol Energy,
which currently produces around 10.8% of the country's gas, plans to

contribute to national energy security by upping production from its 11 gas
2?7
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Colombia is taking deliberate steps to ensure universal energy access
through a just, fair, and inclusive transition. Vice Minister Campillo shared
Colombia's journey when he joined over 40 representatives from 25
countries ???
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Successful Renewable Energy Auction Held Worth $2.2 Billion. EUPP
worked with Colombia's Energy Ministry on renewable energy auction
rules. They held a successful auction in October 2019 that led to 2,250
MW of ??7?

The core of this new policy lies in breaking the traditional energy
monopoly. Through innovative "virtual boundary aggregation" technology,
it allows power generation units from ???

In response, Colombia is pursuing four strategies aimed at securing
national energy security: importing gas in the short term, increasing LPG
usage, increasing onshore production and putting its impressive offshore
gas ??7?
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Conducted independent analysis on energy storage policy best practices,
opportunities and barriers, including such topics as energy storage

R benefit-cost analysis, interconnection barriers, winter reliability benefits,
27?7
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