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e [ With the transformation of the global energy structure and the rapid

- development of renewable energy, the commercial and industrial energy
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[ -3 ] storage (C& | ESS) market will see ??7?
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China overtakes the US as the largest energy storage market in megawatt
- terms by 2030. We increased our China forecast by 66% to account for
. | "' ¢ ‘ ‘ new provincial energy storage targets, power market reforms and industry
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Installation labor cost: $34.7/hour for hardware installation and electrical
m work: and other contributions to the cost. The Storage Futures Study
= 'f report (Augustine and Blair, 2021)
By Nelson Nsitem, Energy Storage, BloombergNEF. The global energy
f storage market almost tripled in 2023, the largest year-on-year gain on
' record. Growth is set against the backdrop of the lowest-ever prices, ???
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[ 14cum S In November 2014, the State Council of China issued the Strategic Action

as one of the 9 key innovation ??7?
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| Plan for energy development (20147?7?7?2020), confirming energy storage
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Subscribe to Newsletter Energy-Storage.news meets the Long Duration
Energy Storage Council Editor Andy Colthorpe speaks with Long Duration
Energy Storage Council director of markets and technology Gabriel ???

oy Labor Condition Applications; Life at Deloitte. Life at Deloitte Careers
ié‘ ':., Blog; To read mini-case studies on how leading countries are
_? approaching renewable energy storage, download our full report,
%1 Supercharged: ???
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In 2022, rising raw material and component prices led to the first increase
in energy storage system costs since BNEF started its ESS cost survey in
=) 2017. Costs are expected to remain high in 2023 before dropping in 2024.
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) The global energy storage market is set for another record year.
i T . BloombergNEF expects 69GW/169GWh of additions in 2024, up 76% in
R gigawatt-hours from 2023. China continues to lead installations thanks to
L
L rovincial co-location ??7?
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Notable highlights include: The latest on BESS deployments in the UK and
Continental Europe Deep-dives on the latest big policy moves affecting
storage in the UK, US and Germany Technical papers covering
augmentation, ???
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- The Global Energy Storage Market Outlook Update (MOU) provides a
=] 1™ ten-year market outlook update from 2023 to 2033. It covers the key
i i market trends, global competitions, policy updates, and projected capacity
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