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ENERGY STORAGE OPPORTUNITIES IN 2021
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(C) 2025 PV Storage Systems

How big will energy storage be in 2021? New York and Beijing, November
15, 2021 ??? Energy storage installations around the world will reach a
cumulative 358 gigawatts/1,028 gigawatt-hours by the end of 2030, more
than twenty times larger than the 17 gigawatts/34 gigawatt-hours online at
the end of 2020, according to the latest forecast from research company
BloombergNEF (BNEF).

How many GW of new energy storage will be deployed this year? Image:
MW Storage AG. Analysis and research firm IHS Markit has predicted that
over 10GWof new energy storage will be deployed during this year,with
around half of those additions in the US market. The company said in a
new report that this would be more than double the 4.5GW of global
capacity additions in 2020.

How many energy storage projects were approved in 20217 In 2021,there
were 136 approved energy storage projects,comprising 131
electrochemical and 5 pumped hydro storage projects.

Will energy storage colocated with solar be completed in 20217 IHS Markit
predicts that 3.8 GWof storage colocated with solar will be completed in
2021 compared with 0.9 GW in 2020. IHS Markit predicts that energy
storage colocated with solar will account for 47% of global FTM
installations until 2030.

When will energy storage technology be commercialized? By 2025,the
large-scale commercialization of new energy storage technologies 1 with
more than 30 GW of installed non-hydro energy storage capacity will be
achieved; and by 2030,market-oriented development will be realized .
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What is the future of energy storage? BNEF??7?s forecast suggests that
the majority,or 55%,0f energy storage build by 2030 will be to provide
energy shifting(for instance,storing solar or wind to release later).
Co-located renewable-plus-storage projects,solar-plus-storage in
particular,are becoming commonplace globally.

At a bigger picture level, the European Union (EU) COVID-19 Recovery
Plan is likely to deliver investment of public funds into clean energy
technologies, with energy storage ??7?

This is true because energy density becomes a less critical factor in
stationary energy storage, allowing a range of technologies to be utilized.
To find out more on the stationary storage markets and electric vehicle
markets, ???

"There are opportunities that allow for certain technologies over others
and we approach energy as if we were a thermal independent power
producer (IPP). Energy-Storage.news" publisher Solar Media is hosting
the ???

Asia-Pacific was the largest market in the world in 2021. This was
because countries like China, South Korea, and India needed more
energy storage systems. each with different characteristics and
opportunities for energy ???

Therefore, storage of hydrogen is a key factor enabling the development
of sustainable hydrogen-based energy systems. 88?7791 Gaseous, liquid

and solid-state storage systems are the three main systems of hydrogen
2?7
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New York and Beijing, November 15, 2021 ??? Energy storage

[' :l | installations [1] around the world will reach a cumulative 358
z-s;{' gigawatts/1,028 gigawatt-hours by the end of 2030, more than twenty
= times larger than the 17 ???

Global Battery Energy Storage System Market Research, 2031. The

; = Global Battery Energy Storage System Market was valued at $8.4 billion
o " in 2021 and is projected to reach $51.7 billion by 2031, growing at a
11 — CAGR of 27?

v’

— Volume 44, Part B, 15 December 2021, 103443. Prospects and
- characteristics of thermal and electrochemical energy storage systems.
[ common applications and future research trends ???

"The energy storage industry will begin significant multi-year growth in
2021, continuing until 2030, as the technology begins to form a core
component of power grids in ???

Significant progress has been made but unabated fossil fuels still
accounted for 61% of global power generation in 2021 ??? and the
industrial sector is much further behind. Opportunities: Equipment supply,
project management ??7?
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