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GLOBAL ENERGY STORAGE STATUS
SURVEY

The Global Energy Storage Market Outlook Update (MOU) provides a
ten-year market outlook update from 2023 to 2033. It covers the key

market trends, global competitions, policy updates, and projected capacity
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Turnkey energy storage system prices in BloombergNEF's 2023 survey
range from $135/kWh to $580/kWh, with a global average for a four-hour
system falling 24% from last year to $263/kWh. Following an
unprecedented increase in ??7?

The global energy storage market will grow to deploy 58GW/178GWh
annually by 2030, with the US and China representing 54% of all

deployments, according to forecasting by BloombergNEF. In 2021, the
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— Intermittent renewable energy is becoming increasingly popular, as storing
T mm stationary and mobile energy remains a critical focus of attention.
Although electricity cannot be stored on any scale, it can be converted to
other ???

Carbon capture and storage (CCS) and geological energy storage are
essential technologies for mitigating global warming and achieving China's
"dual carbon" goals. Carbon storage involves ???
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The IEA's flagship World Energy Outlook, published every year, is the
most authoritative global source of energy analysis and projections. It

identifies and explores the biggest trends in energy demand and supply,
as ?7?7?

< F H IR

BloombergNEF expects the energy storage market in 2035 to be 10 times

B TV?W’"’/J larger than it is today, at 228 gigawatt (965 gigawatt-hours) cumulatively,
’ i » in its latest outlook. This year will see a massive 76% jump in global
F. storage ???
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