HOW MUCH IS THE UK ENERGY STORAGE = SOMAR™
POLICY SUBSIDY

Why does the UK need energy subsidies? The UK government supports
these subsidies as they help shift the country towards more renewable
sources of energy,which is crucial for reducing greenhouse gas emissions
and combating climate change. Additionally,these investments help
secure the nation???s energy future and create jobs in green
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technologies.

What is the long duration energy storage Investment Support Scheme?
Long Duration Electricity Storage investment support schemewill boost
investor confidence and unlock billions in funding for vital projects. The UK
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is a step closer to energy independence as the government launches a
new scheme to help build energy storage infrastructure.

Can energy storage improve the resilience of the UK's electricity grid?
Over 732 million government funding has been awarded to UK projects
developing cutting-edge innovative energy storage technologies that can
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help increase the resilience of the UK??7?s electricity gridwhile also
maximising value for money.

Which energy storage projects are receiving funding today? The energy
storage projects receiving funding today include: StorTera Ltd,based in
Edinburgh,will receive ?5.02 million to build a prototype demonstrator of
their sustainable,efficient,and highly energy dense single liquid flow
battery (SLIQ) technology.
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How much money does the UK government spend on energy bills?
Government spent over ?44 billionsupporting energy bills between
October 2022 and March 2024,the most ever provided to subsidise
household bills in UK history [footnote 10]. By producing the clean energy
we need at home and being more efficient in how we use it,we can boost
our energy independence.
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Why did the UK spend a record 7?2362 million on subsidies? Last year,the
UK government spent a record ?2362 million on Contracts for Difference
(CfD) subsidies. This is the highest amount ever and beats the previous
record set in 2020. The increase is partly because electricity prices were
very lowin 2020 due to less demand during global lockdowns.

Five projects based across the UK will benefit from a share of over 7?32
million in the second phase of the Longer Duration Energy Storage
(LODES) competition, to develop technologies that can store energy as
heat, electricity ??7?

The Government has confirmed up to ?22bn of funding over 25 years to
enable the UK's first carbon capture and storage (CCS) projects. This is a
welcome step but more nuance is needed in CCS policy to drive a
long-term ???

Solar panel grants like the ECO4 scheme can help consumers get free
solar panels in the UK. Currently, there is 0% VAT on solar panels,
batteries, and other renewable energy products, allowing for a discount of
up to ?2,850 ???

The UK Department for Energy Security and Net Zero (DESNZ) is
providing ?30 million in grants for three long-duration energy storage
(LDES) projects using novel energy storage technologies. The three
projects awarded ???
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This doubling of the current subsidy would continue to be drawn from an
additional cost on UK energy bills. According to recent guidance, the UK
Government expects initial contracts for greenhouse gas removals
projects ??7?

The UK's energy regulator, Ofgem, is set to design and deliver the first
round of a cap-and-floor mechanism for LDES technology. Following a

consultation period held at the start of the year, Ofgem will implement the
???

The UK Department for Energy Security and Net Zero (DESNZ) is
providing ?30 million in grants for three long-duration energy storage
(LDES) projects using novel energy storage technologies. DESNZ is
looking to ??7?

The government has pledged nearly ?22bn for projects to capture and
store carbon emissions from energy, industry and hydrogen production. It
said the funding for two "carbon capture clusters” on

UK chancellor Rachel Reeves has delivered Labour's first budget since
2009, promising to "fix the foundations" of the economy through increased

investment in areas including clean energy.. Announcing the budget in
??7?
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The plan will provide clarity on what the energy mix will look like for 2030
on a national and regional level, including updating the National Policy
Statements for energy that guide planners so

California. Perhaps the best-known state-level storage incentive in the
U.S. is California’'s Self-Generation Incentive Program (SGIP), which

/
: rovides a dollar per kilowatt ($/kW) rebate for the energy storage
!, pvn _plw($) ay g
- installed. While the ???

Batteries with storage between 2 and 28 kWh are eligible for this
incentive. The incentive provided is proportional to the usable capacity of
the battery. Most households will find batteries well below 28 kWh to be
sufficient ???
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