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ICELAND DEVELOPS EQUITY STAKE IN
ENERGY STORAGE COMPANY

e MBS Is energy storage a good investment in Europe? Compared to classic

r— renewables,energy storage has really only become an investable asset in
Europeover the last few years on the back of technology advances,market
price signals,and government support mechanisms.

R r— Who is Qair Iceland EHF? Qair Iceland ehf is operating since 2017 and is

e the largest wind power developerin the country with a pipeline of over
780MW. The company aims at helping the country to reach its full wind
power potential and to diversify its renewable supply,currently based on

geothermal and hydroelectricity.

Jr—— How much energy storage will Europe have by 20507 Overall,total energy

r—r— storage in Europe is expected to increase to about 375 gigawattsby
2050,from 15 gigawatts last year,according to BloombergNEF. We spoke
with Grebien about electricity market trends,energy storage
technologies,as well as the investment and financing opportunities

emerging from these technologies.

e RS Why should you invest in battery storage in Europe? In Europe,the

P capacity of renewable energy sources is growing very rapidly,while
traditional power plants are slowly being decommissioned. That???s
creating a unique new opportunity for investors amid the emerging
demand for battery storage,which provides balance to electricity markets.

R — How many green hydrogen stations are there in Iceland? 6 green

== hydrogen stationsaround Iceland Together through a joint venture Qair
and Orkan intend to develop a pilot hydrogen infrastructure project,a
pioneering model that could be replicated in other countries.
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Are energy storage assets a good investment? Storage assets therefore
depend on price spreads, which tend to be higher with more imbalances.
Imbalances, in return, are driven by more renewables. Energy storage is
therefore well-positioned for an electricity market dominated by
renewables and represents an interesting new asset class.

Equinor has signed an agreement with Noriker Power Limited, a leading
battery storage developer in the United Kingdom focusing on the

engineering and project development of utility scale storage and stability
???

Innergex Renewable Energy Inc. reached an agreement to sell its 53.9%
equity interest in Icelandic geothermal operator HS Orka hf for a purchase

price of US$304.8 million to a Macquarie Infrastructure and Real Assets
2?7

Today, ?rsted announced it is divesting a 50 % equity stake in three US
onshore projects to Energy Capital Partners (ECP), a leading energy
transition-focused investor and the largest private owner of power
generation ??7?

Japan-based Sumitomo Electric Industries (5802.T) is a multinational
corporation with a broad portfolio spanning electric wires, optical fibers,
and energy storage systems. The company has been a pioneer in ???
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It develops, builds, owns, and operates utility-scale wind, solar and hydro
energy projects and has a total portfolio of 10.2 GW of renewable energy
projects across India as of February 2022. It recently signed a joint
venture ??7?

The American multinational corporation is one of the major players in
energy storage market. The company's Gigafactory mainly manufactures
batteries and battery packs for Tesla vehicles and energy storage
products. In ???

The company is a leader in commercial energy storage solutions and is
most notably recognised by its Advancion 4 energy storage solution. In

fact, AES was responsible for the first ever grid-scale advanced battery
2?7

EDP commissioned the Sandrini | and Il projects in the fourth quarter of
2024. Image: EDP Renewables North America. Italian renewable energy
company Plenitude has acquired a 49% stake in the 300MW

The Abu Dhabi National Oil Company (ADNOC) announced today an
investment in UK-based carbon capture and storage project developer
Storegga, acquiring a 10.1% stake in the company, and marking the
energy ???
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First State Investments (FSI), a leading global investor in infrastructure,
and Energy Capital Partners (ECP), a leading power and renewables
private equity investor, today announced ??7?

The National Energy Authority (NEA, Orkustofnun in Icelandic) operates
for the benefit of society and in line with Iceland's energy policy. Its role is
to create a transparent environment for energy matters, promote
innovation and informed ?7??

As renewable power generation accelerates and concerns around the
capacity and resiliency of energy grids grow, companies are increasingly
exploiting and developing energy storage systems. But grid-connected
energy ???

Solar silicon materials producer, Silicor Materials is to establish a
19,000MT plant in Iceland to convert metallurgical-grade silicon (MG-Si)
feedstock to purified solar grade silicon that it

Norwegian oil and gas giant Equinor has acquired a 45% stake in UK
utility-scale energy storage and stability services developer Noriker Power.
As well as the equity investment, the two companies have agreed on a
strategic ???
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