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Why is energy storage important in Latin America and the Caribbean? It
ir " will also be a key enabler of mass decarbonization and climate change
; mitigation,facilitating the expansion of variable renewable energy sources
M such as wind and solar while ensuring grid security. However,energy
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storage deployment in Latin America and the Caribbean (LAC) is still
nascent.

What are the opportunities for battery energy storage systems in Latin
ili'r " America? The opportunities for battery energy storage systems (BESS)
1 ; are growing rapidly in Latin America. Below are some key details for those
¢ N M who want to understand and succeed in the BESS market.

When will Peru's study on energy storage begin? In January
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ili'r “ 2024,Peru???s energy and mining investment
1 regulator,Osinergmin,opened a request for a proposal for a study on
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energy storage. Peru has no existing BESS regulation and is currently
evaluating how to move forward with battery storage projects.

How many solar panels does Andes IIB have? The new plant will have a
ir ‘ capacity of 180 MWof solar panels and a 112 MW battery storage

/. system,the largest in Latin America. Located 230 kilometers east of
5 [E H&il Antofagasta,in the middle of the Atacama Desert,Andes |IB features a

state-of-the-art renewable energy technology.

What makes stand-alone storage projects profitable in Chile? Chile

passed an energy storage and electromobility bill in late 2022,making

111 stand-alone storage projects profitable for operators. To provide a view of

s [E m what is to come,AMI breaks down the status and opportunities of BESS in
il main Latin American markets.
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Does Andes solar 1IB have a greentegra strategy? With the
commissioning of Andes Solar llb in the Atacama Desert,more than 50%
of the Company's installed capacity is renewable. AES Andes today
announced the commercial operation of Andes Solar llb,marking a new
step in the implementation of its Greentegra strategy.

As well, the growth of renewables???whose availability varies both daily
and seasonally???demands changes in energy storage where global
adoption is driven by cost savings rather than regulation and policy.
chemistry, ??7?

Figure 2: Cumulative installed capacity of new energy storage projects
commissioned in China (as of the end of June 2023) In the first half of
2023, China's new energy storage continued to develop at a high speed,
with 850 ??7?

Energy storage can bring many benefits to electricity systems, including
enhanced grid reliability, efficiency, and flexibility. It will also be a key
enabler of mass decarbonization and climate change mitigation, facilitating
the ???

Players in the Large-sized Energy Storage Sector. Key players in the
large-sized energy storage sector are primarily associated with lithium-ion
battery energy storage. This technology is expected to contribute
significantly ??7?
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The company started construction of the project in October 2020 and then
stated that the battery used for it would be provided by Fluence, the

energy storage technology provider which counts AES Corporation and
2?7

Energy storage resources are becoming an increasingly important
component of the energy mix as traditional fossil fuel baseload energy
resources transition to renewable energy ??7?

Latin America Energy Outlook 2023 - Analysis and key findings. A report
by the International Energy Agency. Stronger economic growth can be

unlocked with sound energy policies and resource developments. giving
2?7

Subscribe to Newsletter Energy-Storage.news meets the Long Duration
Energy Storage Council Editor Andy Colthorpe speaks with Long Duration
Energy Storage Council director of markets and technology Gabriel ???

Providing 45% of electricity supply in South America, hydropower stands
"as a cornerstone of the region's energy infrastructure”, the International
Hydropower Assaciation reports in its 2024 World Hydropower
Outlook.With ???
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e S Latin America Energy Outlook Interactive Map. The map displays the
resources and energy infrastructure of the region as of 2022. Data is
available for mining, electricity generation capacity, natural gas and oil
infrastructure, as ???

The finalization of rules for large-scale subsidy projects is expected to

, :5; 5@; expedite the construction of domestic energy storage projects. With a
e o RN . . . . : .. .
= 53 5‘5‘&1 simplified policy process and considering preliminary project reserves, ???
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