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WHAT IS THE MARKET PRICE OF ENERGY ™
STORAGE BOX

The key United Kingdom energy storage systems market trends include
& fl increasing generation of renewable energy, cost-savings offered by
: 1 % | energy storage systems, and improvements in energy storage system
‘ﬁ i technology.

The Energy Storage Market is expected to reach USD 51.10 billion in
2024 and grow at a CAGR of 14.31% to reach USD 99.72 billion by 2029.
GS Yuasa Corporation, Contemporary Amperex Technology Co. Limited,
BYD Co. Ltd, UniEnergy Technologies, LLC and Clarios are the major
companies operating in this market.
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a - The global energy storage market almost tripled in 2023, the largest
E year-on-year gain on record. Growth is set against the backdrop of the
s lowest-ever prices, especially in China where turnkey energy storage
system costs in February were 43% lower than a year ago at a record low
) of $115 per kilowatt-hour for two-hour energy storage systems.

- The UK Energy Storage Systems Market is expected to reach 10.74
! S | | WORKING PRINCIPLE M
’ megawatt in 2024 and grow at a CAGR of 21.34% to reach 28.24

::l/.fl- gj b L J megawatt by 2029. General Electric Company, Contemporary Amperex
\.Iilﬁ o Technology Co. Ltd, Tesla Inc., Samsung SDI Co. Ltd and Siemens
- Energy AG are the major companies operating in this market.
. 1) Total battery energy storage project costs average ?580k/MW. 68% of
1M %IJ"NE o battery project costs range between ?400k/MW and ?700k/MW. When
i . ﬂ m iy exclusively considering two-hour sites the median of battery project costs
k\w M — are 2650k/MW.
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STORAGE BOX

The global energy storage market almost tripled in 2023, the largest

N wiy — year-on-year gain on record, according to a new study by BloombergNEF
o ,_'ﬂ = (BNEF). Growth is set against the backdrop of the lowest-ever prices,
il s especially in China, where turnkey energy storage system costs in

February were 43% lower than a year ago, at a record low of $115/kWh

The 8th edition of the European Market Monitor on Energy Storage
(EMMES) with updated views and forecasts towards 2030. Each year the
analysis is based on LCP Delta's Storetrack database, which tracks the
deployment of FOM energy storage projects across Europe. EMMES
focuses primarily on the deployment of electrochemical storage,
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